To: Board of Education
Philip Bender, Superintendent

From: Rebecca Allard, Business Manager
Date: August 26, 2013
Subject: Financial Update for the Period Ending July 31, 2013

The attached reports provide a summary of the District’s financial position as of July 31, 2013.
e Statement of Position (Page 4)
o Summary of Revenue ( Page 5)
e Summary of Expense (Page 6)
e Summary of Investments (Page 7 - 9)
e Investment Detail (Page 10 - 21)
e Revenue Report for the period ending July 31, 2013 (green)
o Expenditure Report for the period ending July 31, 2013 (yellow)

Statement of Position

The fund balance (all funds) for the period beginning July 1, and ending July 31, 2013
increased by $10,779,261. The primary reason for the increase is the collection of the second
installment of the 2012 taxes.

On July 31, the Operations & Maintenance Fund repaid $1,199,000, of the inter-fund loan
from the Working Cash Fund. The remaining balance is $254,108.80.

As of July 31, the Illinois State Board of Education (ISBE) had ZERO outstanding vouchers.
Claims are currently being filed with ISBE for the mandated categorical programs. District 64
will be notified when the ISBE has completed the process so that we know the actual amount
of funding for FY 14. Mandated categorical payments include special education payments for
private facility, students requiring special education services, personnel and transportation.

The successful passage of the 2007 referendum is the primary reason that District 64
continues to hold its own during these very difficult economic times. The Board and
Administration however, must continually examine expenditures as the District looks into
the future.
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Summary of Investmenis

As of July 31, the Maine Township School Treasurer has $40.2 million invested on behalf of
District 64; the following chart identifies investments by fund:

Fund Amount of Investment

Education $20,900,000
Tort Immunity $300,000

Operations & Maintenance $200,000

Debt Service $1,400,000
‘Iransportation £2.000,000
Municipal Retirement $1,000,000
Site & Construction $1,200,000
Working Cash $12,700,000
Total Investments $40,200,000

As shown on page 9, the total yield is 1.3% for these investments.

In addition to the long-term investment account, the Township School Treasurer has $20.6
million invested in money market funds. Funds held at Chase are invested at 0.5% and funds
held at MB Financial are invested at 0.3%. The money market funds are used to provide for
the District’s short-term cash flow needs.
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Revenue and Expenses by Fund

School districts in Illinois must maintain financial records in accordance with Generally
Accepted Accounting Principles (GAAP), which includes the requirement of fund
accounting. A fund is an independent fiscal accounting entity requiring its own set of books.
A fund is governed by statues, regulations, and restrictions that limit its use to a specific
activity or certain objective. Each fund must be accounted for so that the identity of its
resources and obligations and its revenue and expenditures is continually maintained. 27 IIL.
Admin. Code 110.110 et seq. The following chart identifies revenue and expenditures by fund:

201314 2013-14 2013-14
2013-14 FYTD % of 2013-14 FYTD % of FYTD
Fund Revenue Revenue Budget Expense Expense Budget Revenue
Budget as of Received Budget as of Expended over
July 2013 July 2014 Expenses
Education $58,370,334 $11,024,643 18.9% $57,349,4861 $1,319,530 2.3% $9,705,113
Tort $595,414 $121.171 20.4% $831,320 $582,902 70.1% (5461,732)
G&M $8,322,108 $1,674,163 20.1% $5,692,210 $475,138 8.3% $1,199,025
Debt Service $3,075,400 $608,767 19.8% $2,808,775 $200 0.0% $608,567
Trans $1,641,216 $350,993 21.4% $1.,666,800 $42,215 2.5% $308,778
IMRF $1,678,687 $322,723 19.2% $2,700,893 $170,973 6.3% $151,750
Capital
Projects $2,500 $996 39.8% $5,073,886 $828,884 16.3% ($827,888)
Working
Cash $563,700 $95,647 17.0% $173,700 $0 0.0% $95,647
$74,249,359 $14,189,103 19.1% $76,297,045 $3,419,842 4.5% $10,779,261

The following chart compares the revenues and expenses between the 2011-12 fiscal year and

the 2012-13 fiscal year.

201213 2013-14 % of 201213 2013-14 % of
FYTD FYTD More or change FYTD FYTD (More) or change
Fund Revenue Revenue (Less) Than compared Expense Expense Less Than compared
as of as of Prior Year to prior as of as of Prior Year to prior
July 2012 July 2013 year July 2012 July 2013 year
Education $11,152,588 | $11,024,643 ($127,946) -1.1% $930,005 $1,319,530 | ($389,525) -41.8%
Tort 166,471 $121,171 (45,300) -27.2% 550,753 $582,902 ($32,149) -5.8%
Q&M 1,905,133 $1,674,163 ($230,970) -12.1% 418,541 $475,138 ($56,597) -13.5%
Debt Service 682,751 $608,767 ($73,985) -10.8% 200 $200 o) 0.0%
Trans 340,968 $350,993 $10,026 2.9% 38,354 $42,215 ($3,861) -10.1%
IMRF 435,823 $322,723 ($113,101) -26.0% 65,874 $170,973 | (8§105,098) | -159.5%
Capital
Projects - $956 $996 NA 559,189 $828,884 | ($269,695) NA
Working
Cash 133,633 $95,647 ($37,986) -28.4% - 30 $0 NA
$14,817,368  $14,199,103 ($618,266) -4.2% $2,662,917 $3,419.842  ($856,925) -33.4%
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START: 07-01-13 END: 07-31-13 PARGE 11

DETAIL-IPMSIIT-

HELD TO MATURITY

ACCOUNTING G

a4

(sl

853 SCHOOL DISTRI

0z2:11 91 AUG 2013

RPT 16
14

PMT LAST CPEN

T B

BAL NX

I.

A.
DI/PR BAL NXT INT PMT NEXT CBEND

UNREAL P/L

DLY INT

MTD INCOME
INT REC/PD

MTD THT
MTD AC/

COSsT

CURRENT BOOK

MATURES

DESCRIPTION

PAR VALUE

LaT

cus1p

TD AC/AM

ACOQ DATE
AMORT DATE

COUPON
Mkt Pr

ISSUED
Mkt Date

8T

DATE

ORIGINAL FACE

COUDE

PMTS DUE DATE

DELAY

sPRIN BAL

VALUE

wBT

a

3

HELD TO MATURITY

Portfolio Totals

A.T. BAL NMXT PREN PMT
NXT INT PMT

DI/PR BAL
UNREAL 2/L

I

DLY
TD AC/AM

MTD INCOME

MTD INT
MTD AC/AM

CosT

CURRENT BOOK
MARKET VALUE

INT REC/ED

PAR VALUE

PMTS DUE DATE

DELA&Y

PAYMENTS

0.00

210,409.73

2,170.46

43,106.84
104,963.58

.83

41,327,087.66 62,812

104,963.58

Int Rovd<Pds
Prin Recelved:

40,200,000.00

14,879.13 .00

-733,565.12

1,275.22
-409,676.89

258.82
-20,065.01

40,918,685.55

0.00

.00

Mo Prin

Next

0.00

Next Mo Int:

22,484.38

40,941,170.37

0.00MKT VALUE

Next Mo Ink:

0



G7r-p1-13 END: 07-31-13 PAGE 12

START:

M 5 III

— I8

DETAIL

ACCOUNTING

853 SCHOOL DISTRICT 64
11 01 AUG 2013

16

R
14:02

A.I, BAL NXT BRN PMT LAST CPN
DI/PR BAL NXT INT PMT NEXT CPND
UMREAL P/L

DLY INT

MID INCOME
INT REC/PD

MTD INT
MTD AC/AM

%PRIN BAL

COST

CURRENT BODK

MARKET VALUE

MATURES

DESCRT DT OE

PAR VALUE

LOT

CUsSIP

TD AC/AM

ACQ DATE
AMORT DATE

COUPON
Mkt Price

ISSUED
Mkt Date

ST

DATE
ORIGINAL FACE

CODE

DUE DATE

DELAY PMTS

rortfeolio Totals

NXT PRN EPMT

BAL

I

A,
DI/PR BAL

UNRERL F/L

DLY INT
D AC/AM

INCOME

INT REC/PD

MTD INT MTD

MTD AC/AM

CosT

CURRENT BOOK

NXT INT BMT

PAYMENTS

PAR VALUE

DUE DATE

PMTS

DELRY

MARKET VALUE

PAYMENTS

o.c0
0.00

210,408.73

2,170.46
1,275.22
_405,676.89

43,106.84
104,963.58

41,327,087.648 62,912.93

40,918,685

Int Rovd<Pd>: 104,963.58

40,200,000.00

14,879.13
-733,565.12

258.92
-20,065.01

L 99

0.00
0.00
0.00

in Received:

Pr

Next Mo Prin:

Next Mo Int:

40,941,170.37

MEKT VALUE

Footnotes relating to the ACCOUNTING DETAIL

d this month regardless of security type

ive

ludes all interest recel

inc

Interest received
2) Prinecipal received includes paydowns only; does not include sales or maturities

3)

1)

payable next montn

onth,

15 m

ludes paydowns that were earned thi

inc

Next menth's principal

h, payable next month

4) Mext month's interest includes only the interest payments earned this mon
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